
Financial Report

Management Discussion and Analysis 48
Financial Statements
• Directors’ Report 64
• Statement by Directors 72
• Auditors’ Report 73
• Income Statements 74
• Balance Sheets 75

• Consolidated Statement of Changes
in Shareholders’ Equity – Group 76

• Consolidated Statement of Changes
in Shareholders’ Equity – Bank 77

• Consolidated Cash Flow Statement 78
• Notes to the Financial Statements 79
Group’s Major Properties 154
Group’s Major Quoted Equity Securities 155

AA
K

1 2 3 4 5 6 7 8 9 10 OK
While every effort has been taken to carry out instruction to customers satisfaction 
NO RESPONSIBILITY liability will be accepted for errors 
CUSTOMERS ARE THEREFORE URGED TO CHECK THOROUGHLY BEFORE  
AUTHORISING PRINT RUNS DALIM MOD : AA003/4

1
AA191248  DL-MAC17 Osx  22.02.2005  175#

HTS

OCBC ARmgmt discussionproof2-OK  3/2/05  5:06 PM  Page 47




